Wavedey Fo iklifts: Fore verything fo rklifts

Termms and Conditions

WAVERIEY FO RKIIFIS SAIES PIY LID (ACN 097 548 957)
MASTER EQ UIPMENT HIRE AG REEMENT

1. INTERPRETATIO N

In the Master Equipment Hire Agreement, including these terms and conditions:

(a) “Eguipment” means the forklift(s) and any otherequipment hired to the Hirerby Wave dey Fo rklifts Sale s from time to time and descrbed in one ormore
Schedules; “Hire Period” means unless otherwise agreed, in relation to particular Equipment the period beginning on the Start Hire Date as specified in the relevant
Schedule and ending when the Hireris given an Off Hire Numberby Waverey FoKlifts Sales;

(b) “Hirer” meansthe person(s) and/orentity named in the detaissection on the coverofthe Master Equipment Hire Agreementand in one ormore Schedules;

(c) “IntellectualProperty Rights” meansstatutory and otherpropretary ightsin respectof, butnot limited to, trade marks, patents, copyrght and allotherrghts with
respectto intellectual propenty;

(d) “MasterEquipment Hire Agreement” means thisdocument comprising the detailsof the Hrerand Waverey Forklifts Saleson the coverpage and these termsand
conditions, togetherwith each Schedule in relation to the hire of Ejuipment by the Hirer, and the hire detailsand any additionalorspecialconditonsdescrnbed in a
Schedule;

(e) “Schedule” meansa Master Equipment Hire Agreement Schedule, ora delivery orhire docketorothersimilardocument, whetherornotsigned by the Hirer, in
relation to the hire of Equipment by Wave ey Fo iklifts Sales to the Hirer, and which may include detaisofthe Equipment hired, the Hire Period, hire ratesand other
applicable chargesand otherrelevant nformation relating to a hire; and

(f) “Wavenrey Forklifts Sales” me ans Wave dey Fo rklifts Sale s Pty Itd (ACN 097 548 957) ora related body comporate.

2. CONTRACTTERMS AND HIRE O F EQ UIPMENT

Subjectto the termsofthe Master Equipment Hire Agreement, Waverey Forklifts Salesagrees to hire to the Hirerthe Equipment asdetailed in a Schedule, forthe
Hire Period specified in that Schedule. Each Schedule and the hire of Equipment to which it relates, is not a separate contract but is subject to and forms part of the
Master Eyuipment Hire Agreement. Nothing re quires Waverey Foklifts Salesto agree to hire any Equipment to the Hirer, and Wavedey Foklifts Sales may decline to
hire Equipment at any time.

3. WAVERIEY FO RKIIFIS SAIES O BIGATIONS

Wavendey Foklifts Sales will deliverthe Equipment to the Hirer, orhave the Equipmentready (if the Hireristo collect), asclose to the date and time asoutlined in the
relevant Schedule orotherwise agreed, asreasonably practicable. Waverey Forklifts Sales willnotbe liable forany lossordamage suffered by the Hirerif forany
reason Waverey Foklifts Sales failsto deliverorhave the Equipment, ready by that time.

4. HIRER'S O BIGATIONS G ENERAL

The Hireragreesto comply with the following obligations:

(a)  pay to Waverey Forklifts Sales the feesforhire of the Equipmentaswellasany applicable stamp duty, GSTorotherchaiges, dutiesand taxes, assetoutin the
Master Eguipment Hire Agreement, the relevant Schedule, orotherwise invoiced by Waverdey Foklifts Sales. Paymentto be made within thirty (30) daysofthe date of
the relevantinvoice;

(b)  pay to Waverey Forklifts Salesimmediately upon demand such additionalfeesand chargesasinvoiced to the Hirerby Wavedey Foklifts Sale s from time to
time. Such feesand chargesto be paid by the Hirer within thirty (30) daysofthe date ofthe relevantinvoice;

(c)D take propercare ofthe Equipment, and keep the Equipmentsafe and secure, atalltimesuntilcollected by Wavedey Foklifts Salesorretumed to Waverey

Fo rklifts Sales;

(d) B use the Equipment only within itsrated capacity and in accordance with manufacturers’ orany otherinstruc tions, and to keep the Equipmentin good and
safe working condition;

(e) D locate and use the Equipmentonly atthe place of delivery outlined in the relevant Schedule orasotherwise agreed in writing by Wave de y Fo rklifts Sales;

(f) B comply stric tly with alllaws, rules, regulationsand by laws of any govemment orauthority with respect to use ofthe Equipment;

(g) B only use the Equipment forthe purpose forwhich itisintended;

(h) To ensure that the Equipment is only operated by persons properly qualified and licensed by the appropriate regulatory authority to do so;

() B provide a safe workplace forany employees, contractorsoragentsofthe Hirerand Wavedey Foklifts Sales, orany otherpersons on the site where the
Eguipmentisbeing located oroperated. The Hirermust inme diately notify Wavedey Foklifts Salesif any of the Hiersemployees, contractorsoragentsorany other
person on the site isinvolved in any incide nt involving the Equipment;

() ®» checkasoftenasisreasonably required butin any eventnotlessthanonce perday, the operation of the Equipment and the Equipment consumables,
including butnotlimited to, fuel oil, grease and coolant, and to maintain them attheirproperleveland to check, and if necessary charge, any batterieson the
Equipment;

(k) T pemit Waverey Forklifts Salesto inspectthe Equipment atthe location where the Equipment wasdelivered, orotherwise located asagreed in writing between
Waverdey Forklifts Sales and the Hirer, asoften as Waverey Fo rklifts Salesreasonably requires;

() B allow Waverey Forklifts Salesupon giving reasonable notice to the Hirer, to enterthe site where the Equipmentislocated:

(i) forthe purpose of inspecting the Equipmentorcanying out any necessary repairs to ormaintenance ofthe Equipment;

(i) to enable Waverey Foklifts Salesto collect orremove the Equipment upon termination ofthe Master Equipment Hire Agreement; or

(iii) to enable Wavedey Forklifts Sales to recoverthe Equipment, if at any time Wave ey Forklifts Salesreasonably considersit necessary to recoverthe Equipment in
orderto protectitfrom lossordamage orto protectthe rightsof Waverey Foklifts Salesorany otherperson in relation to the Equipment;

(m) B immediately notify Waverey Forklifts Salesofany lossofordamage to the Equipment, orif the Equipmentisnot working propeny;

(n) Notrepairorattemptto repair, alteroradd to the Equipment witho ut the prior writte n c onsent of Wave e y Fo rklifts Sale s;

(o) Not fo damage, alter, or remove any plates, numbers, identifying marks, notices or safety information, that is fixed to the Equipment;

(p) Notto allow any sub hire orotheramangement with respectto the use ofthe Equipmentby any otherperson, without the priorwritten approvalof Wavedey

Fo rklifts Sales, and ifthatapprovalisgranted, to ensure that any sub hire orotheramangementisatalltimessubject to the rights of Wavedey Fo rklifts Sales underthe
Ma ste r Equipme nt Hire Agreement;

(q) B retum the Equipment to Waverey Foklifts Salesorto make the Equipmentavailable forcollection by Waverey Forklifts Sales (asthe case maybe),ina clean
state and in good orderand condition ashired, fairwearand tearonlyexcepted;

(B pay to Waverdey Forklifts Sales at the rate of 15% perannum, interest on any monies owing pursuant to the Master Equipment Hire Agreement formore than thity
(30) days afterthe due date, until the outstanding amountis paid in full,

(s) At the conclusion ofthe use by the Hirerofthe Equipment, to telephone Waverey Foklifts Sales and to advise Waverey FoKklifts Sales thereofand to record the
“Off Hire Number” given by Waverey Fo rklifts Sales to the Hirerin that e vent;

(t) » notdo, orpemitto be done, any act which infringe s the Intelle c tual Pro pe rty Rights of Wave de y Fo iklifts Sale s; and

T obtain any necessary consentsorauthortiesthatare required in orderto enable Waveey Forklifts Sales to exercise its rights underthe Ma ste r Eq uipme nt Hire
Agreement, including the consent ofthe owneroroccupierofany site where the Equipmentislocated to Waverey Fo rklifts Sale s entering that site in orderto exercise
its rig hts.

5. IHABILITY AND INSURANCE

(a) The Hirer must insure in the joint namesofthe Hirerand Wavedey Foklifts Sales forand against:

(i) Public liability forloss, injury (inc luding illness), damage ordeath to any person orproperty arnsing out of the hire of the Equipmentorany actoromission by the Hirer
orany otheruserofthe Equipment foran amountof $10,000,000.00 forany one claim;

(i) any theft, lossordamage to, ordestruc tion ofthe Equipment;

(iii) any injury, illness or death to the Hirer, its officers, employees, contractors or agents or any other user of the Equipment ;

(iv) worker's compensation insurance in respect of the Hirer, its officers, employees, confractors or agents or any other user of the Equipment; and

(v) any othermatterwhich in Waverey Forklifts Sales’ absolute discretion isdesirable to be insured against.

(b) The Hirer will provide Waverley Forklifts Sales, on demand, with all Certificates of Currency of Insurance and will not do or permit to be done anything which would
renderany insurance void orvoidable.

6. INDEMNIIY

The Hirer agrees to indemnify, keep indemnified and hold harmless Waverley Forklifts Sales from and against all claims, damages, liabilities, losses, demands, actions,
costsand otherexpensesofwhatevernature arnsing directly orindirectly from:

(a) any breach ofthe Master Equipment Hire Agreementby the Hirer;

(b) any act or omission of the Hirer, its officers, employees, contractors or agents or any other user of the Equipment; ;

(c) any negligent or wilful act or omission of the Hirer, or the Hirer's officers, employees, contractors or agents, or any other user of the Equipment, in relation fo the hire
ofthe Equipment;
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(d) the possession, operation oruse ofthe Equipmentby the Hierorany otherperson who may be in possession ofthe Ejuipment, whetherornotasa result ofany
sub hire orotheramangement;

(e) any personal injury or death of any person or damage or destruction of any property arising from the use of the Equipment by the Hirer, or the Hirer's officers,
employees, contractorsoragentsorany otherperson who may be in possession ofthe Equipment, whetherornotasa result of any sub hire orotheramangement;
(f) any theft,lossordamage to, ordestruction ofthe Equipment while the Equipmentis hired by the Hirer;

(g)anylossordamage arsing outofthe failure by the Hirerto take out msurance asrequired by this Contract; and

(h) any sub hire orotheramangemententered into by the Hirerwith any person with respectto the use orpossession ofthe Equipment, regardlessof whetherornot
that sub hire orotheramangementisapproved by Waverey Fo iklifts Sale s. This inde mnity shallbe a continuing ind e mnity.

7. HIRER'S WARRANTY

¥ the person whose signature appearson the Master Equipment Hire Agreementorany Schedule forthe Hirer, isnot the Hirerora directorofthe Hier, the Hier
wamants thatthe person who signed forthe Hirerhasthe properauthority to enterinto the Master Eyuipment Hire Agreementorany Schedule on behalfofthe Hier,
and thatthe Hrerwilbe bound by the Master Equipment Hire Agreement and the require mentsofthe Schedule.

8. OWNER NO THHABIE

(a) Subjectto clause 8(c), alwamanties and conditions (whetherexpressorimplied) in relation to the Equipment are excluded from the Maste r Eguipme nt Hire
Agreement.

(b) Subjectto clause 8(c), the Hireragreesthat Wavedey Foklifts Sales wilnotbe liable forand the Hrerhereby rele ases Wave ey Fo rklifts Sale s from allliability for
any direct, indirect or consequential loss or damage suffered or incurred or which may be suffered or incurred by the Hirer or any of the Hirer's officers, employees,
contractorsoragentsorany otheruserofthe Ejuipment arsing outoforin

connection with the Master Equipment Hire Agreement, whethercaused by any negligentactoromission of Waverey Foklifts Salesorany of Wavedey Fo rklifts Sale s’
officers, employees, confractors or agents or otherwise, or by any negligent act or omission of the Hirer or any of the Hirer's officers, employees, contractors or agents
orotherwise.

(c) No term ofthe Master Eyuipment Hire Agreementisintended to exclude, restrict ormodify any non excludable terms and wamanties implied underthe
Competition and ConsumerAct 2010(Cth) orany similarState or e mitory legislation and the terms of the Master Equipment Hire Agreementare to be read down to
the extent thatthey would be inconsistent with a non excludable term orwamanty mpled by law.

9. PERSO NALPRO PERTY SEC URITIES ACT(CTH) 2009

(a) The Equipmentwillatalltimesremain the property of Waverey Fo rklifts Salesorany person that hasleased orsupplied the Equipment to Wave dey Fo rklifts Sale s
in connec tion with the conductofthe businessof Waverey Fo rklifts Sale s. The Hierisnotentitled to sell, offerforsale, charge, mortgage, pledge, encumberorgrant
any securty interest in relation to the Equipment.

(b) The Hireracknowledgesand agrees with Waverey Foklifts Sales that to the extent to which the Master Equipment Hire Agreement, orany hire of Ejuipment
pursuant to the Master Eguipment Hire Agreement, givesrise to ormay give rise to a sec urity intere st forthe purposesofthe Personal Property Sec urties Act 2009
(C’th)(“PPSA”), and any regulations made underthe PPSA, then:

(i) The Master Equipment Hire Agreement orthe relevant hire c onstitutes a sec urity agreement;

(i) the relevant collateralis the Equipment;

(iii) a securty interestand ifapplicable a purchase money sec urity inte re st (PMS), is taken by Wave ey Fo rklifts Sales in respectofthe relevant Eguipment and any
proceedsfrom any dealings with the Equipment: and

(iv) Waverley Forklifts Sales may aft its discretfion register a financing statement or financing change statement in respect of its security interest, including any PMSI. .
(c) The Hirerundertakesto:

(i) sign any and allfurtherdocumentsand provide any and all furthe rinformation, which Wavedey Fo rklifts Sales may reasonably require to protectitsrightsin relation
to the Equipment and any proceeds from any dealings with the Equipment, fo register a financing statement or a financing change statement on the Personal
Property Securities Registerestablished underthe PPSA, orto registerormaintain any registration of any se ¢ urity inte re st inc luding any PMSE

(i) nde mnify and upon demand reimburse Waverey Foklifts Salesforallexpensesincumed in protecting its rightsin relation to the Equipmentand any proceeds
from any dealings with the Equipment, registering a financing statement or financing change statement on the Personal Property Securities Register, maintaining any
registration orreleasing any property secured;

(iii) not register a financing statement or financing change statement in relation to any security interest or any PMSI, without the prior written consent of Waverley

Fo rklifts Sales;

(iv) give Waverey Fo rklifts Salesnot le ss than fourteen (14) days priorwritten notice of any proposed changesin the Hrersname orany otherchange in the Hirer's
struc ture, operations, managementorotherdetailsthat may affect any registration of any se c urty inte re st inc luding any PMSL

(d) The Hireragreesthatto the extent mentioned in section 115(1)(a) to (1) (inc lusive ) of the PPSA, the partiescontractoutofeach ofthe provisionsofthe PPSA
mentioned in that section. The Hirer also waives its right to receive a copy of any financing statement, financing change statement or verification statement.

(e) The Hieragreesthatifany sub hire orotheramangemententered into by the Hirer with any person with respect to the use orpossession ofthe Equipment, gives
rise to any sec urty interest forthe purposesofthe PPSA, then regardlessof whetherornotthatsub hire orotheramangementisapproved by Wavedey Forklifts Sales,
the Hirerwilltake allnecessary stepsto protectitsrights and the rights o f Wavedey Foklifts Salesin relation to the Equipmentand any proceedsfrom any dealings with
the Equipment, including registration of a financing statement or a financing change statement on the Personal Property Securities Register.

10. TERMINATION

(a) Wavedey Forklifts Sales may terminate the Master Eyuipment Hire Agreementimmediately and without any lability to the Hirerif the Hirerisin breach ofany
provision ofthe Master Eguipment Hire Agreementorbecomesimsolvent, goesinto liquidation, entersinto a scheme of amangementorappointsan administrator.

(b) Wavedey Forklifts Sales may also terminate the Master Ejuipment Hire Agreementatany time atits discretion by giving notice in writing to the Hirer.

(c) Upon the termination orexpiration ofthe Master Eguipment Hire Agreement, the Hrermust comply with alldire ¢ tions o f Wave e y Fo rklifts Sale s, inc luding dire c tions
asto the retum of Equipment by the Hierorcollection ofthe Equipment by Wave ey Forklifts Sales. ermination orexpiration doesnot affectthe obligationsofthe
Hire rund e rthe Master Equipme nt Hire Agreement, inc luding with respectto retum orcollection of the Ejuipment, accessto any site where the Equipmentislocated,
the condition of the Equipment, any payments due to Wavedey Foklifts Sales orthe inde mnity in clause 6.

11. NO ASSIGNMENT

The Hirercannot assign its rights and obligations underthe Master Equipme nt Hire Agreement witho ut the prior written c onsent o f Wavedey Fo iklifts Sale s. i the Hirer
isa company otherthan a listed public company, it must immediately notify Wave ey Fo rklifts Sales of any event re sulting in a change in the persons who controla
majorty ofthe sharesin the company ora majorty of the positionson the board of directors of the company.

12. VARIATION
Waverey Foklifts Sales may vary any provisions of the Master Eyuipment Hire Agreement, and itsfeesand charges, at any time by giving the Hirernotice in wrting of
the vanations.

13. GOVERNING IAW AND JURISDICTION
The Master Eyuipment Hire Agreementisgovemed by the law in force in the State of Victoria and the parties submit to the non exc lusive jurisdic tion of the Courtsof
that State orTemitory.

14. TAXES AND DUTIES
The Hirermust pay orreimburse Waverey Fo klifts Sales foralltaxes, chargesand duties (including any Goodsand ServicesThx) due orpayable to any govemmental
orstatutory authorty in c onnection with the hire of any Equipment.

15. ENTIRE AG REEMENT

The Master Eyuipment Hire Agreement is the entire agreementin relation to the hire ofthe Equipment, and wilhave precedence overallotherdocuments,
comespondence orotherwrting atany time passing between Wavedey Fo rklifts Sales and the Hirerin c onnec tion with the hire of any Ejuipment. The Hirerwillbe
deemed to have accepted and agreed to be bound by the Master Ejuipment

Hire Agreementif the Hrerproceedsto hire any Equipme nt from Wavedey Foklifts Sales at any time afterbeing provided with a copy ofthe Maste r Equipme nt Hire
Agreementand a Schedule relating to the Equipment, regardlessof whetherornotthe Hirerhassigned eitherdocument.

16. FURTHER ASSURANCES

The Hireragreesto do allthingsreasonably required by Waverey Fo rklifts Sales to give effect to the terms of the Master Equipme nt Hire Agreement, inc luding the
execution of allnecessary documents,

17. AFIER HOURS CAILOUTCOSTS

Waverdey Foklifts Sale s re serve s the right to charge the Hiera minimum calloutfee and any otherreasonable costsincuned by Wavedey Fo iklifts Sale s, where any
repaisorotherserwicing ofthe Equipmentiscamed outby Wavedey Foklifts Sales atthe request ofthe Hieroutside ofnormmalbusine ss hours. Forthe purposes of this
clause nomalbusinesshoursare between 7.00 am and 5.00 pm Monday to Friday, but not inc luding any public holiday.

18. INTERPRETATIO N

In the Master Equipment Hire Agreement:

(a) the singularincludesthe pluraland vice versa; and

(b) a reference to a person includes a corporation, firm or body of persons recognised by law and that person’s legal personal representatives.
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